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And

Central Depository Company of Pakistan
Limited (CDC)




22, Issuo & R ! of Units [ L . 35

24, Determination of Offer Price. 35
25, Altocation of Front-ard Load........... . )

26, Rsdomptian of Units.
27, Detnrmination of Redemption Prige. . . a
20, Suspersion of nEue of REdompUon of UNAS. ... R
20, Queun System and Winding Up_ .40
30, Ragistration of Hol a
3. A 5t R : ; az
12, lssuancs of Uil Cortificatas__ BT a
33, Replacamont of Cortificates. . . a4

34, Tranaber of Units.... . - 45

5. Plecga | Lion of Units A

3. Feos & Charges.. Ll
37. Transacticns wlin Cannected Party.. 48

3. Distribubon Policy & DB ..........c.coorrvoosssrmrormrsrsrssms s simios s sianers 48
19, Distribution of i = B L]

&
40. Mnnual Azcounting Period il BN |

a2, Modification of Trust Deed.. ..o snsssnsssssssens o S0
4). Revocation & Liguidation of TRUSE. . s S8
dd, Distribution on Revooathon of Trusg




47, Mise

kw g




W, T __f
Sub-Hagisteardh
ﬂ % addas Tovwn. Kameht

TRUST
OEED

‘Constituting

Firnd Habils Cawh Fued
[Py Mariet Schamo) 1

anaged by
Habib Aswot Managemant Limited

“First Hinbets g Fored™ [FHCF] an ooan-and Monay Market! Schasme. - ﬁ _
Pt \'«‘-.*4‘:3,..#’
g it} b




2. PARTICIFATING PARTIES: H. MNa. -l'#
SubuRe Iiur.ﬂ

(1} HAZIE ASSET MANAGEMENT UMITED, a Neor-banking
muwharm 1mﬁmlﬁrﬂhm-ﬁuﬂii

Zouddn Arvned Roed, Karschi (heminafler caled he “Mamagoment Gompany which
the one part; and

(] CENTRAL DEPOSITORY COMPANY OF PAKISTAN LIMITED (“CDCT), & ompany
incopormipd under the Companies Ordinance, 1884 and regisiered with the Securities and
Exthange Commissien of Pakistan (SECP) sa o cenlral depeslory compairy, wih s
Registersd Otice at COC House 98-8, Biock B, SMCHS, Main Shohra-g-Foisal, Karachi
(Pardenaler calad thi TTioale", wheeh aqhidsn, whidd thi conbiod 40 permdd, shall indude
s suocexsors in inlerest ond assgns) of the Other Parl.

WHEREAS:

A The 4 s ongaged in (e business of peovding
and fhas been loensed by the Secunties Ewchanga of Pakistan [SECP) under
the Non Banking Finanog and Regulations) Fuas, 2003 vde liconse

== Mo NBFC-IHMW!UM Agr® 08, 2010 {appended hevelo as Annaxure A) Lo

wm
a wmwmwwmnuwmww
1S5S doled July 13, 2010 appended herelo as Annesure B o constilule the

'I-'I’!.ll_t what fir reser arwl Ul af Pl Halsl Coud) Furel ﬂuwun‘l.w resfesred b o Uwe LUl

“Tnast o "Scheme” or the “Fund’) and 1o regisier this Trust Deed (Deed), pending
af the Scharse unddr the Mor-Banking Finance Companiss and Nolifissd Enlities.
, #1008 (hereinafter roferred 40 as the Reguiations) and this Deed.

Management Company has nominated and appointed COC & tnustes of the Tnst and
-Tmm’mwm_mmgmnmmmw and it

0. SECP.has’ approad tha appeintmant of Trusies, vide laiter Mo, NBFC/MF-RSFHCFZ010E58
dated July 13, 2010 dod hereta as A o

HOW, THEREFORE, THIS DEED WITHESSETH AS FOLLOWS:

3. DEFNITIONS

31 Uniess The conbiod mquings olhonwiss e Tolowing words o a@mssions shall have T
u i o them viz.

311 “Accounting Date” means the thisath day of June n each year and ary interm dates)
at which the financial staberrerts of the Tt are drewn up. However, the Managamsnd
Corrpany may, whmmmﬁﬂ?nmmmmwﬁwmn‘h
Cormrmigslon and any ofer relgvant autharty change such date 1o any of




342 “Accounting Pariod” means a period ending on and k
commancng (in case of the first such perod) on the date on whi
patid o traemfanned b0 te Trustes ond (n fey other case) from o

Accounting Ponicd.
313 “Anrual Fee" meand any e payasle i SECP unce ihe Regulions.
314 SAccount Flafement™ maans sllement of imnsactions i Unils in the acocunt of the

3.5 “Annemane™ mesed e anfekons o his Deed.

318 “Auditor” means @ fim of Charened Accountants appoirted by the Managemsed Company
wilh e consant of the Trustes, as per the Regulitions,

317 'mmrmummuummmmw
fie%] that have bean authorzed by the Management Compary. B oales indudes the
distibulion cenlars estabiished by the Monagement Company 0 pericr the Distrizution

Fuetion

348 “Authorized Investmenis” means O i securites, cah ond mear  cash
mnstruments which include cash in bank sccounts (axd TORs), treasury bills, money
market placoments, deposils, certficate of deposits |, cerfificals of musharakas

{COM), TORE, comemaecial DRpETS, rearss ngo;

318 “Back-end Load™ miears the chame (sechidng Dulkes #nd Changa) not axceeding 3% of
e Mel Asgat Value, deducied inom e Nol Assat Value in delermining the Redemplion Price
it gl bocoens par of he Fund Progecty,

miang & henking company icermed under e Banking Companies Ondinance, 1882
olhar for the Sme being in foroe or ¥ operating outside Paidstan, under the
laws. of the jurisdiction of s coaration cutsice Prkdlan

Accoumnis” maars thoss soooints opanad and mantsined for the Tnasl by tha
Tusted &1 Banka, the Banalicial senenlils of which mdls Wik he Usil Holders.

3,14,13 “Broker” maans any passon liconsed by the G ission and aagaged in the busi ol
alfacing ransstons N dscuritios for the dottunt of cthers.

3L Tl‘hlmwnm-d-r wwanmmwurmmnwwh
‘usiness in Pakisian

3.1.15 "Conlificate” means the dafinites certiScals acknowibdging the number of Unils
&nmﬂhmmmmmdmmmmmwww

11-1I'¢Dwﬂ-ortm*mhwlﬂmimumv
sautmititubed from time: o Gme.




i H-Nu_.!
31,17 “Commisalon” or “SECP" mears the Seourites and Ewchange s
[SECP}, oflablshed under Bw Securites and Exchaege Commission of Paksjprfgh, 1R acm

3.1.18 “Connected Porsgn™ shall have the same maaning as in e Regulaticns,

3.1.18 “Constifviive Documents™ means this Trusl Desd which is The prinopai dooament
gowarning e formatian, mumnrw«md‘hmmmmmw
mnd il other related matecial agreseenis.

:t'.‘ﬂ'v:mhmm means e irvesions) who shall be requined bo subserioe B and B0
hiold numiber of Linits of ar amount o bs in compiiance with Sub-Clausa (i) of Clauss (o)
of Sub- Ragulation (3) of Regdation 42 of the Regulations for such pariad from the dols of
chose of Intinl Offer Perod & specified in e Reguiations. Padiculars of the Cone Invesiors

shall be Inciuded im e Olering Diocument that shall ba kssued for this Trust

© 3124 "“Core Units® means such Units of the” Trusi that ore issued 1o Cors Invesiors with the
condifon ihat these Linis are nct redesmakie for a pancd of two years. from e dale of cose
of initial OMer Padod. Such Urits are iransfersbis with this condition and shall rank par
passu with all gther Linkts save for this restriction, Any transker of the Core Units, during the
firel bwo pidrs of the dale of closs of Indal Cffer Pericd. shall Be affecied only on the
recpipt by Bhe Transfer Agent of a writien acosptance of s condition by tho innsforee.,

tha
Functon and shall aled incude ™o Maragernend Company, If it perfarms. the Distribution
Funcfion.
3126 “Distribution Date® maans the dake on which the Managamant Company decides 1o distribuls
thi profits {if amy).
3127 "Distribation Funclion™ mess with regard ta:
{a) FReoeiving applcations for issue of Links together with the aggregate Offer Price for




Units apgiod for by the spolsants;
(b} Issuing of receipls in mapect of (a} above; " 'Nu._j

1a tha hhwﬂumum‘mwummam

() Accountng o e Manpgement Company Bor all () Moneye recsived from the
applicants for issuance of Linits; () payments made 1o the Holder(s) on redemption
of Urita; aind {i§) &l apenses incurred in refation 40 the Distrbuton function.

This Disiribifion Fundction & the sos responsbiity of tha Maragamant Company and amy of
i3 axpeniiad shall not ba changed 1o tha Fund Proparty s mentioned in Clause 25.2 baslow,

3128 “Outies and Charges™ means in relation bnmmamu@um
wnd ot dulies, Loms, Govemmant changes, bank fewa, regtration feas
wmmwmmmmnmamrwnmm
the increase or decrease of the Fund Property on the creation, issue. saie, trarsfer,
Mmﬁmﬂpmqﬁmummmuw Iereagiments o in neapect of
e issue, irarmier, cancellation or replacemend of & Cerficats o otharsise which may
hven becoml of may ba paynble in respect of of pior 10 O Lpon T cooasion of the
maﬂnghmmdmmmmw“wmmm

th remuneration payatls 1o e Disritution Company of ey :

Mmm#mnmmnmnﬂum#‘m

3028 shall hatve (Fe SAImes MEANNgG os in Te Regulatons,
Enstiuticns " ingase. -

MWmmmmm.wmml
and aparang mwumwmmuwum
A

-1 A modaraba, ading complsty, Fastmenl Mwm,hmm
comgany, & non-banking fnance company; dnd

()  Such other nsthufon or companes authoried by low %0 undevinks any similar
business s T Fedenl Govenmed! may, by nolifcation in the official Gazetis,
specity for tha purposs.

::J1mwm- any occurence of droumslance of element which delms o
prvents parformance of any of the lerms and condiSons of this Deed or any cbligations of the




m:malmmmmwwhhlmw Provdded, howiwar

1133 *Front-and Load™ means the eales and prosassing chargh nel oxtssding e paroem of
WAV applcablo 10 certaln classes of units that s included in the Offer Price of the Unils a8
oo’ ety im 1 Teuait Dived And Oiflering Documant,

1.1.34 "Fund Property™ means B aggrogale procseds of the sale of all Unis ol Ofler
afar deducting there from of providing hens oul any appiicalle Frontend Load
Dusies and Charges and Trarsaction costs and any ciher expenses chargeable o the
{8 specifind in Clause 36.4) and alar el sy charges for edemgtion of LUints in
the form of Back end Load {f any) as in the Odfering Document; and includes the
imeslmant &nd ol income, profil and ot banalila arising Teee from and all cash, Bank
balances. and ofver asssts and propeety of ewery descriplion for e Sme being held or

e 1

doed mof inciude aey DMount Stknding 16 the credit of m Désiibusion Account.

of "Uinit Halder” maand tha inspstorn for mmmmmnmn?\m
al b Unk, inchaling iFraskon joi®y a0 registend pursuan i the provislons

.-'Wammmm'-ummwn

3437 ‘IMM:HMIMMWMJHFMW.

3.1.38 “Managoment - Company” of “Assot Managoment Company” means Habib Assed
Managemeni Limited. i

3138 “Winlmum Investment Amount™ shall btioly be Rupess One Thousand (Rs 1,0004) or
as may bo delemmined by the Management Company from Sme o Ume and mantioned
i the Cfering Documenl.

3.1.40 "ot Assedy”, maanda M ax0es Of aasets over Eabilites of the Trusl, such axcess being
computed in the manner specified under the Regulations.

141 “Not Assot Valee™ or “HAV™ means per Usit valus of the Trus! serived at by didding T Nat
Assots by the rumbss of Units cuistanding,

3.1.42 *Offer Price” mears the s2m o ba pakd bo the Trusies for ssuance of ane Un®, such price




. :

B Bl chafarringd puriui! 0D Clacsa 24 of this Dagdl

3.1.43 “Offering Document” means the document {approved by SECP), which conlaims the
mummmummwuwnwuummmammmnu
reguined by the Raguiation and i croudabid 1o imde offers by the public o vest in the Uinit
Trust and includes amy ofher Supplemantary Cflering Documant.

3144 “Par Value™ means P 1oe values of 8 Unk Tt shald be Ore Hundood (R, 10000, .ﬁr/

:,ua*vnlm'mwnpwurmnwwmmmmuﬂ’ ‘E'-”
the Schame by e Pre-IPD +n. Karachi

3148 “Pro IPO Inveaton(s]” maands) the irsesion whe make invesimincs in the Schems bofons B

' 3447 “Redemption Price” means the amount 10 e pald o The melevant Holder of a Unil
upah nedeenplion of that Unll such amounl 19 bb Ssleriesd prtuanl 1o Claves 27 of tis
3.1.48 “Roglstor™ means the Register of the Holders kol purmusct o the Reguiations and this Deed.

3.1.49 “RogistrariTransfer MIW]WHW

Maintaining the Regision,
for Haue, redemption, ransier Epnsemizsion of Units and
requesis for recording of pledge mooeding of changes in information |

particudars | gata with regand 2 Thae Holdes:
Issuing Account Stotements to Holders;
suing Cartioates induding CoriNcabes in Feu of unditrbuted inform 1o Holden:

Dispalching income  distbution warantt and alocaling Units 16 Hoiders on
reirreastment of disidends as per Clawse 38 of this Doeed;

n Carcaling cid Castifcates on fodemption o rplacamant,
gy Mainlaining recoede of ks f Plados | changs on wails, ransier [ switching of units,
Zalcat, and

fh  HKeaping record of changs of addresses | other parioulans of the Holders.
The Registrar Function is the scis responsitslity of $he Management Company,

3151 “Regulstiors™ means the Mon-Banking Finends Companies ond MNotfied Entities
Réguiations, 2008 as amanded or substiuled from tme to ime.




#

:Hn"nlpmncmmmcmrnm cumency Lsed i pricing of units and
of the Fund wihich shall be the Pakistan Rupes.

3.1.53 “Rules” means the NonSarking Finarce Companies (Establishiment and Regatation)
Rules, 2003, s amended or substhited from Sma to Sma.
R. Mo _ 42

3.1.54 “5B8#" means Slale Bank of Pokistan,
Suh Regitfras-n
B

;1n"mmwmwmmmmmn
Ordinance, 1888 and shal inchade slock exchanges registerssd and cpenating

3156 “Subscription Day® means ewery Business Day on which Units are awailsble for
subgoriplon provided that the Managomen! Company may wilth the price writien consant of
the Trustes and upon ghing nol Has than seven (7) days prior nocs in &1 heast twe

and Urdu circulsting in Pakishin, decism any particular Business Day

HERTDADET,
nal 1o ba 8 Subsoription Day, Such rofion shall be deemad 1o bo duty Sened on the Holider,

Marmgamant Company, with
amendments made 16 the Deed, pursuant ks Clawse 42 of Déad,
3.1.58 “Tranasction Coals™ maans ™o costs incurmed of estimated by (he Managemen! Campany 1o

an s, “Unit Trust®, “Fund”, “Collective Imvestmont Schame™ of “Scheme™ means
! Habis Cash Fund cormttuted under this Trust Deod execulsd between the Trusise
Management Company for coninuous offers for salo of Units of the Fund.

importing singuiar incixse plursl words, “weiten” 1-. fing” inciude printing, engraving
5. o i e ; i
ithography, or othar means of wisibls reproduction.

& GOVERNING LAW
41 This Do ahall B subiic] 1o and Be govamed by the L of Pakiatan, inchasing the Rules
A or




.o, &
shal also be subject 1o the niss and reguiations kamod by the Suaid Bl
regard ig the forsign investmants made by the Fund and & ol b b Fane: From
culsice Pakistan, ; .rTMn Karachi

42 Theinvestmerns in offshone Gountrios and Bank Accounts and cusiodial serdces aocounts that
may b opend by the Trustes for the Scheme in ofishore couniries on the instructions of the
Managemant Comgany may become subjlect % the lma: of such Courfiries and shall aiwiys be

sutyect 1o Stale Bank of Pakistan and mmmm

43 Subjest B the Adtration Cluse 45 homeafter, apphicabls Betweds ™ Managemsand
Company and the Trustse inler ss, asch party, induding ™e Unt Holdem irovocably
MHHWMHHHMHWM

L3 DECLARATION OF TRUST

51 Ite mmm.m.Tmhnmmdmthtmm Furd
is honety craalod and the Trusiss is herely nomingled, constiuied &d appointed as the
Trustss of the Trust The Managemant Company and Be Trusiss hersby agres 1o such

(n) The tems ond condtions of s Deed ard any deed suppiemental heneto, made afier
gatting priar approval of SECP, shall be binding an the Trusies, $he Maragement Comparny
and gach Hoider as If any of ®em has been a party to It and so 1o be bound by s

ard eRch Hokdor autnorizes and requires tho Trusies and ™o Manbgomant

1o do &8 requined of e by the lamns of this Deed;

£
[oH
tc] Tre R istes shall hold and stsnd posiesied of the Fund Propivty that ridy from fim 15
MNWHMWWW‘MMJWWMVNW
g Hiciders rariing pan-passy inler sa Sccording B e number of Unis held by each

MW#MMWWHMHM.

_ﬁ\:hu Fured Property shatl be invested / disinvestod from e 80 ma by the Trustee at ihe
dinpction of the Managemend Company airictly in mawmmmw
oonditiors sfpulated in this Deed, the Offerdng Documanl, the Fulas, the Reguiations and
the conditiang, if any, that the Commission may smposs from tme o Bma;

(&) A Unit Holdar shall ot b lisbls b0 make any payment after b has paid the purchass pricg
of his Ursts ard that ro further Kabiity can baimposad on bm in respest of Units had ha
Ptlds awiapt i thi case of o Back-ond Lodd whh shal ba dpphcable on redergtion on

il Tha Trustes shaod repon o the Unil Holders: in accordancs with the Regulatons, incuding
& raport 80 be included in tha annual and second quarier report or at any frequency prescribed

which it has not done 50 and the steps the Trusies has taken In respect tweool,
g} The Trsies and Managemant Company may retine in the manner stated in Clauses 10 and 12

@wa




im

a1

6.2

of this Deed;

Thin Trust #hal Bb manacsd and cparatid sincly in lems of T8 provisions eontaingd
and stipuiated in this Deed, the Ofeing Document, i FRues (3 amended o replaced fram
tma i lime), the Regulabions (as amended or roplaced from Gme %o Ume) and the
condiions, i arry thad may b imposed by SEGP from B 16 lima

STATEMENT OF THE INVESTMENT OBJECTIVE & INVESTMENT POLICY OF

OPEN END SCHEME i m’_,{/;
Irgsdmeent Qbjostive: " gl Regasaril
This investmant chjective of Firsl Habib Cash Fund, an open-end Monoay MarkehGcheme, ke ncnl
prenide its unil-hoidees ooEmLm reban Rom @ portfoo of low rak and shert duration
assets whils being highly ligud.

Ivviatmant Paliey:

1 The Fund shall ivesl in Governmanl securifes, cish and hear cash insinaments
which include cash in bank accounts (eociuding TORS), ireasury bils, money markat
placements, doposits, certificale of degcalis [DODN, cemificale of musharskas
(SOM), TORs, commerdial papars, reversa répo; with a weighisd average me 1o
maturity of nat assels of not mome than B0 days and, in case of & singhe assel,

fracienium Liena 1o malurty of six morif.

o] mmmm;wmuhﬂmﬂwhmu ne mxposura in
equilies, CFS, spropd inerspcsons eic

mﬂrnﬂmmmmM¢mm-mmmm

il ey $ecurnity in the poafciic shall not ba v than A8 (double A,

The Fund will infend o reduce risk whis mairiaining bgudity. Liquidity wil also
b managed by opporinbBlically investing in e cal money markel wihen call

"_E"f maney yiekds are altractive relative to ot money markel yields.

ey
(v} The invessment simlagy of e Fund will be based o fundamarial crodit anahvals
.ﬂmmﬁmm b
o] w.nmmﬂmmhmmm:

a) Sponser of the counterparty: brstmints will b made keepng in mind the
marke? reputation and past rack record of the countemarty and s main sporsors.

on ity cash fows and the resultant abifty 1o nepay T amounl.

i Rate of return offered: Attt will Bo made %o nves! in Hose hstroments that
affar CompRilieg retums vit-n-vis oiher similar investments in the maskel,

Q‘:’- Mx




63  Benchmark

Ther Banchimark fr “First Habib Cash Fund™ shall be an average of “3 Manth PRRY
r"'f_un'npmudd refum s avaitable through Rewlers and Financial Markets

{

832 shall be compared D RS benchmark alter Cefucting

T of the
fram (ke reborm Al e expinses which e chirged o the Schisna as par tha

T Ievesiment | Exposure Restrictions
7 mwmumunwum“-immmm
T2 Tra Schame shall not al amy Sme

[s)purchase or sai: . ]"""'“-—%'ﬁ'II
T Bearer Securliss Suh-Steqisfrar.f

Sacurilias on marngin e Tawn, Karacht
Sacurities which resull in assumphion of melﬁm

cantirgint
m;wn-hhmhnduﬂ.wnﬂamm
mvest in securities of the Mandgsment

Ay cther B dusthorized Investments os defned hepi
A directindinet axp % equites, Le. 5o exp in equiies, GFS, sprsnd
£ Bk
) a short sale in & security whsther listed or unlished
Al

() Wﬂmﬁrhiwm
1) participaie in a joinl actours with thers in any t-ansaction;
m mnmammmmmﬁw&*ﬂmmmnmlmm;

ig) mswe & senie securily which @ aither slock o represants indebtednals, withoul The
prior writen approval of tha Commisson;

Th) sy Tor de-lesing fom slock exchangs, unines il has obtained prior writhr ageveval of tha
Commission;

{1} land, assume, guarkites, andorss o ofervise | directly &f contingantly Rable for ar
i eonnacton with any cbligaton or imdebbecness of any parson:




Explaration.- Reverse repo transacions g G b es. or '_
sialed Augnorized vmsimants in the Crilering O under an ag i shadl
atirscted by dause (i) provided rsk managemant p o gk in the offering

(I} Sl units for Gonsidersion sihof than cish.

{k} socead the exposure of @ Colleciive Imvegtment Schemae o any single enilfy drom
an dneun squdl 1o ten por cant of 146 nel asets of th schama

o mmmmwm:mmtmmm

(T) rnvesst in any security of a company, if, -

(0l any director or officer of the Management Company or Invesiment Company owns
mcen: iham five gar oend of T total amoun of secuntes issued by thal compamy: of

(i) tha directors and ofoens of the Managemen Company ooleciively own mare than
e par cant of hose securities:

() oo Expatauns in any offer Coliective irmsiment Schstie, axoepl for oversens insesmenl:
4; mmmmgggmﬁnuﬁm thar AAK (Trighe &) and sace
L in @iy security In the portiolis with & rng lower than A (Double Aj;
(£ purchase sy assel with S i maturity of mors han six moats;
& ;qf e the limit of S0 days for the weighted average tme ko maturity of its ret assets.

L ﬂ?mpﬂhﬂmfﬂmmﬁmbﬂﬂﬁmwmﬁﬂ
* recarngiion mony 19 tho urit holder within Sma period stiulalad in tha Reguiations

{8} plodge ey of s securities haid or beneficialy cwned by iL, except as alowed under hess
Reguiations, th

{¥) makea loan or sdvanos money o any person from the assets of the Fund;

{u) amar inta trarsaction with any Broksr, which moosed ity por osnl of e commission
P by Sokalene i ARy B8 BOSEURLNG YRar .

{v}mezusng e managemant of b coflective imetrant scheee , uneas it ks cbtained the pror
weitien approval of the Commission:

%] Bccepts deposis from a collective imvestment schems;




' " "‘v"“:{_(L
(=) underiake brokorage servitess on stock anchanges o hmnﬁi?rs"ﬁ-ﬂ't# ar-fl

addar Taen, Kazac
MHmmmiWWHWﬂmmm&gw hj
and such bormowing skl mmﬂmwmammm;lwwun
mﬂhmmmmdnmmmnhm&m
and shali b rapayabls withina percd of nissty days,

() irvesl the subscription riosny untl the cosune of publc alfer of shawed or cartlicates.

. INVESTMENTS QUTSIDE PARISTAN

8.1 Tha iraabmants citside Pakistan shall B subjoct b prior soprovnl Bom e Commission and
=ap, w.mmwmwwmmmummm

and SEP with the price consant of the Trusies. Whis opening and mwhﬂﬂ
wecounl andier making dresatmenty in offshoon countrios o B Instructions. of Management

higher mefurns in markeds thal a0 undenaiuod. MImWhmwhmd
mm:wnmwnwm e o cap of USSE 15 millon unitas sormi oihar celing b
imposed by the SHF andior SECP,

caga the bmil 1o inlemadonal imeetment B oexcesded, ®a Managemant Compaery
mmnmmmmdmﬂhﬂﬂh

Whin: investing Intmmasionally, Funid Property wail not be pioced in sy Invesiment hat has
";;\E'.\,m affect of unlimited ikabésy 1o the Fund,

BS5 In making imeslmants cultside Pakistan, the y ool e v shall ba
© corvarible currencles ke the US Dollar, Pound Steding, Eun and Japanese Yen or any
othor cumency, This condition howewer will be relomd In thoso caies whare the Fund
Manpger Tt thene exists co8) HMclhil Comarsion mechaniem fo corver foraign
currercy in Pakistani curmency or any other comveriible curency. Provided hovegver T Baso

‘with

currency of thy Fund shad always Be consldensd ps Pak
BE  Amangements for inlematonsl cusiody of seouries

£ {

80 Shil Ihe eivings £30 be passed an 1 e il haidans,
a, DUTEES AND POWERS OF MANAGEMENT COMPANY
a1 Thia Managarnsst Comparny aball
.41 manage te Schama in the best interest of the Unit Holders, in good it ond 1 15 baal of

e ablity and withou! gainkhg any undue sdhantage for Haalf or any of s related
including connacled parscns and group of compenios or Bis officers, and subject o he

S s




512 compily with the provisions of the Ruses, Regulation and the Conititulive Documents for any

5,13 Frawe the primary responsbilty for ol record kooping. regular  dolommination  and
announcamaent of Unil prces aed for producing Teancial reports for the Schima from e to
fime a8 provided in lhe Rules, Reguistions and this Deed,

814 FRARONET for mudnlaineg proper gocounts and recceds of the Dpen End Schoma that
SN anabiy & comciobs anchaccuniin view i be formed of, -

‘%-' i el el Ralal ey of S Oy Evsd Scimnm;
4 ()} ~Tthe intoma and expenditure of the Open End Scheme;
! ~all ransacticns for tha acogunt of the Open End Scheme;
(L] ;MWH tha Opan End Schemi or Claged End Schom in rosged! of mue

.';1'\ MM
ALSM)  pay oun I o 4 o o

[RE Wmdmwmmdhw—um-mﬂmm
Yo,

[RE mwmamummﬂwum.M|mwm
heldens, Ehe rustes, the Commisslon and slock sichanges, on which the units of
schema arn lisind, fhe annual repor of the Schoma, as per The recuirements sai oul
Schechin V' of the Regulations., including, -

{}  copy ol the balancy sheet And incoma staterment

0 coshfow staterent;

(i)  stalsment of movemant in unit holders” fond oF Fed BEss of rMsarves;
ang |

= |

{iw}  the fusditor's report of the Scheme.
v Pt of Peb Truston

LV




o i W No._ 2
9.1.7 within one of the closs of firsl and third quarters and within b TG Teldse

| manifi
of second quarter of the year of scoount of e Scheme, prepars and rashere arechi
Fciders, B truston, the Commission and sock axchanges, 60 which this units of e Bchams

L Baance sheol 36 o the end of thal Guisten
; slalomant;

his
ﬂ:ﬂdmmh .'ly-:.lthnld-' ﬁndmﬂ.u-ﬂmm

#.1.8 maintain a reoond of undt holders of the Scheme and inform the Commizsion and the tnasies of
the addross whono Tho registor ks sopl;

1.8 ot Ihe bsh of the Schy and uoon amy DCERGY appdint an Audiiorn, with the
8 Wlﬂhm from the approved kst of audilons ciroufabed by the Commission from
Erme, 'wihe shall bea chamessd accountant and independent of the Auditer of ke Az
t Company and the trusies ard such Auditor shali not be appeinied for mone han

e s

of the Colective irasiment

#1071 b bliged 1o procass paysent nsinsment nmadisly on recaipl of spplication:

9112umwmmmmmmuuumuumhmuu
o dschange . undar the Reg

5113 irmtruct the Trusies of the satiiement insirnucliors ralsting b amy Invesiment § disirvesimant
tranaactions entered imlo by i on behall of the respecive Trst. Tha Trustes shall carry out

tirmady
linady Fannes in Bocordance with dictabes of the Iransaction, Subjedt to e Trast Deed and
Ihe Regulations. .

0.1,14 intimate the Trustes with regand ko dvadends, othar kams of income o infiows, and any rights
of veRITan|s relating o e irvesiments that are du o be moeived, Further, ha Trustes shal
alse report hack ko B Management Company any sudh amounts of wamants el are

He

- — i



. =
- WMo ""2 2 e
racatad on guch acoounts from Bma o time, . SuhBReqhinfardl

mmn_mmtmrmd:wwmm?'hmmw
for parforming Reghitrar Fo ' (Wil Holdem) reccnds and
mmrummmwmmmmmumm
imemsiory records, Bsuing siolements of accounts, lssuing | carceling  Cerificates
o “hmmmmmm the rght prdeniin
gt related has %0 remove ar
rmﬂulhwnr Maragemon! Company can ksoll provide the Transter Agent |

9116 net ba undar any Eabillly axcent such labiRy as may Do spressly pssumed by il under the
Faguiations and this Desd nor akall the Managament Company (Save a8 hinein athansvise
prowded) ba lablo for any act or omission of T Trustes or for anything axcept s own
Paaglignnci o WiTTT Branch of duty Persundar. B

8117 f it considers necessary, request the Trustes for % prolection of Fund Properly or
WNMH they inE Hedders, o ingttute or dafend any sul proceading,
artsirafion - or inguiry of any oorporads o shareholdoers’ mhrlmddﬂublponhd
Progarty of ary part thanssd,

i11ﬂwﬂmlmwumwwmﬂhm.
Wﬁhwdmmmmm‘m
p_dﬂm"u-lml- or such other number as mary be spediied by the Commission.

9.1.18 ig case of im cufside P, be aliowed ta appont invesiment advsors o sassl n

and managing e mdhmeMImwmumah
of tha Fund abeoad, & 8 own cost and discretion, provided Thin the Maragemend
wil B PRSpONSICH TOr Bl BERS CF SUCH IMASUTANG BOvisarE

.4.24 bear af siphndiiune in rspect of ihe mwm' space of tho company and
erolassional managermand.

8,128 formaity foramrd ol the requests hor cealing i Usita, duly tme and dotw slampad, % the
Trastse within 24 hours of Be eoeip! of such requests.

0,123 ansuns thal no antry and xil 10 the schame {incuding redernp@on and relssuancs of urits o
o gamay Ul hoiders on different AAVs) shall e pilowad cthar than cash safed irafacices
based on the fommad ssuance and redemplion reguest, uriess permithed atherwise by the
Commession unde the Regulatcrs,

£.1.24 specity o Cutolf Timings for issumnce, regemption ez, in the Consthute Documents of the

92  Rostrictions on 0 Managomsent Company

C}J-:’Wf
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R. M.
T Ry I Sl Reghatyle 1

mw-nﬂh ogure S managhmenl of & oollecthie ivestmdm ki ey i chia
citanesd the pricr wethen approval of the Commission i weiting b do so;

ijwﬁhmmwmwmhmmﬂﬂnm
ther Risgulations;

(&) Scoegl deposts rom & oolerEve invesimen SChirma ;

(2] rakn B kaan or advince monay % any person from e assels of e Schema;

(=) participnlo In @ jont pooownd with athers in any ansacion on behal of the Collectwe
Inspgimant  Schama, for colection asooount of the Colecthe Inwestesnt
Schemas managid by it =

i) apply sny part of assats of the Schame 10 real sstats |

MMWWdhﬂmmhmﬂmmMﬁmwh
managems, or coninl over the affairs, of vesies company by the Manogemasnt
‘Company or its group,

(h}_ enter, on behall of the schema, mmﬁmmumwm
Hhmﬁmhwhmw-mmwm'

brokerage senvioss on Stock Exchanges of in the maonay market;
to ursherwiting o sub-urderaTiting Sovtracts on Behall of the Scheme, e

mmmwﬂuwh’hmmwtmbmm
lums Being managed By il o i3 subsicaries Boansed a8 Nen-Banking

el
.h‘;"‘
107 CHANGE OF MANAGEMENT COMPANY
Thar rereraal of T Managemend Compa HWHI

o MW FESGETEN] Somipany
mmmwquuwmmdummme.
w0 T:Mmmwmhm

classe (a} herounder mmwmﬁrmﬂm

Plaragean H

{8} The Management Company has wilfully contrirnsd the provisions of this Dead in
any malerial respect and Fas Talled 1o nectly e contraventon within & resscrabie
pariod after the confravention has been brought Lo s nolice by the Trustes andior by
this Cammissian,

) The Managarsnt Company goes inle Byuidation;

(5] A recsiver has been appolred ceer any of the sstets of the Management Company.
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o Sub Reqigfraei

i o i ﬁl#i 1 ﬂa E.Iﬁhf
" :—Twwmmmdmmmmm,w-yuu!nwhh
i beting in Force

102 The Managemant Company may veluntarly retre at any time with the: prior weiten corsant
of SECP and Trustes afier ghing lhree mones pricr notice e the Trustes and the
Commission, Provided el unli the new management oompany is appoimied, (he

Managamant Company shald contings 10 paeform ils funcion a8 the Managerind company

. 103 ¥ SECP has cancelled fhe licencs of the Managament Company undar the provisions of the
Orchnance andisr the. Fults andlor Regulaliors, the SECP or the Trustes (il Butharized by

the SECP) shall appalt anolher asss! managamant company &6 the managamant

fior ol Schiem accceding 1o the provisions of this Deed and the Regulations.

104 Ugon o new managemen] company Being nppointed, the Managernent Company shal
oy imrmediabe Blape f0 hand ove ol the doturments and moods parsinieg o the Tt s
T ey managemen! companmy and shall pay all sums dus i the Trustes.

15 Upon its appointment the rew management compary shall nsrcise al the powsrs and enjoy
@i rights and shail be subject 2 all dulkes and ckigniies. of e monagement company
::muurnmmmmmmhdwm-m

.
panel
designaied B8 AT calegocy by the Siale Bank of Pakistan for the audit of

107 30 agpoinisd shal Be omMer than Me sing Audion of Me Fund, the

108 .0 Audtors shi] Rinvg the Mo SCopo g Thal for B annual audil, o Such other
snhanced scope as may be spoecifisd by the Trustes or SECP.

0.9 The Audiicrs shall subimil he repoit for the Bud® 55 e Trusles not b Bun 30 Business
unﬁunﬂﬁwmjmwdhrmtﬂﬂmwmbﬁ{?m
Mapnagament Company snd e new Managarend Comgunry’

1019 hmﬂdﬁ.ﬂmﬂhmm_wmww.nm

1011 I cose ol changs, M old Managenan! Compary shall contirs be Fable for any defmt in o
non-perfamrance of lis dutes a3 the Managemaent Company or Tor amy negigence on its pan
o on part of s officer of oficiald, nominess of agents and faf any bcts of omissons
sflectuated prior 1o and uplo the effective dabe in eccordance with T provision of T Trusi
Dend ard Cilfaring I, tha Rules and T Regulstions, when after the new
Management Company shall be responsivie for the same, Futther T Ol Marageenaent
Company indurwity e manl Company in respecl of sy defaul, non

ahall by Mange
performance or viclations. of the lerms and conditions of the: nust desd, offering doourment. T
Fules and / or Regulstons that miy hovse hien pace, ddwertanty o insdvareny pras o and
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