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Independent Auditors’ Report on review of Condensed Interim Financial Information
to the Unit Holders

Introduction

We have reviewed the accompanying condensed interim statement of assets and liabilities of
First Habib Stock Fund (the “Fund”) as at 31 December 2009 and the related condensed

7 ‘interim income statement, condensed interim statement of comprehensive income, condensed

" interim distribution statement, condensed interim statement of movement in unit holders® funds,
and condensed interim cash flow statement for the period from 10 October 2009 to 31 December
2009 (here-in-after referred to as the “condensed interim financial information™). The
Management Company is responsible for the preparation and presentation of this condensed
interim financial information in accordance with approved accounting standards as applicable in
Pakistan for Interim Financial Reporting. Our responsibility is to express a conclusion on this
condensed interim financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity". A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance
with International Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in audit.
Accordingly, we do not express an audit opinion.

Conclusion

Based on our review nothing has come to our attention that causes us to believe that the annexed
condensed interim financial information as at and for the period from 10 October 2009 to 31
December 2009 is not prepared, in all material respects, in accordance with approved accounting
standards as applicable in Pakistan for Interim Financial Reporting.

Date: oy KPMG Taseer Hadi & Co.
Chartered Accountants
Karachi Mazhar Saleem



First Habib Stock Fund
Condensed Interim Statement of Assets and Liabilities (Unaudited)
As at 31 December 2009

Note 2009

(Rupees in '000)
Assets
Bank balance - Saving account 4 29,577
Investments b 123,944
Dividend and income receivable 6 521
Deposits and prepayments 7 2,665
Preliminary expenses 8 955
Total assets 157,662
Liabilities
Payable to Habib Asset Management Limited - Management Company 9 3,983
Payable to Central Depository Company of Pakistan Limited - Trustee 10 60
Payable to Securities and Exchange Commission of Pakistan 1] 32
Payable against purchase of investments 2,756
Accrued expenses and other liabilities 108
Total liabilities ‘ : 6,939
Net assets 150,723
Contingent liability 12

Unit holders’ funds (as per statement attached) 150,723

(Number of units)

13 1,524,525

Number of units in issue

(Rupees)

98.87

Net asset value per unit

The annexed notes 1 to 18 form an integral part of this condensed interim financial information.

KPMETH

For Habib Asset Management Limited
(Management Company)

'

Chief Executive Director



First Habib Stock Fund

Condensed Interim Income Statement (Unaudited)
For the period from 10 October 2009 to 31 December 2009

Income

Profit on bank deposits

Income from Government Securities

Gain on sale of investments at fair value
through profit or loss - net

Unrealised diminution on investments at fair value
through profit or loss - net

Return on margin deposit

Dividend income

Total income

Expenses :
Remuneration of Habib Asset Management Limited -

Management Company

Remuneration of Central Depository Company of
Pakistan Limited - Trustee

Annual fee - Securities and Exchange Commission
of Pakistan

Brokerage expenses

Settlement and bank charges

Auditors' remuneration

Amortisation of preliminary expenses

Annual listing fee

Printing charges

Total expenses

Net element of income and capital gain included in
prices of units issued less those in units redeemed

Net loss for the period

2009
Note  (Rupees in '000)

1,316
554

582

(2,904)
6
296
(150)

L 1,019
10 159

11 32
wiils ' a ® 133

83

. 81
8 45
30

10
1,592
(1,742)

12
(1,730)

The annexed notes 1 to 18 form an integral part of this condensed interim financial information.

KPM&TH

For Habib Asset Management Limited
(Management Company)

Chief Executive

Director




First Habib Stock Fund
Condensed Interim Statement of Comprehensive Income (Un-audited)
For the period from 10 October 2009 to 31 December 2009

2009
(Rupees in '000)

Net loss for the period (1,730)
Other comprehensive income / (loss) for the period -
Total comprehensive income/ (loss) for the period (1,730)
The annexed notes 1 to 18 form an integral part of this condensed interim financial information.
KPMETH
For Habib Asset Management Limited
(Management Company)
" Director

Chief Executive



First Habib Stock Fund
Condensed Interim Distribution Statement (Unaudited)
For the period from 10 October 2009 to 31 December 2009

2009
(Rupees in '000)

Net loss for the period (1,730)
Deficit carried forward | (1,730)
The annexed notes 1 to 18 form an integral part of this condensed interim financial information.
KPMGTH
For Habib Asset Management Limited
{(Management Company)
Director

Chief Executive
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