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23




First Habib Stock Fund

DIRECTORS’ REPORT

The Board of Directors of Habib Asset Management Limited is pleased to present the condensed interim
financial statements of First Habib Stock Fund (FHSF) for the nine months ended March 31, 2012.

MARKET REVIEW

The equity market continued to sparkle with impressive gains on vital sectors like banking, energy, cement
and fertilizer with excellent corporate payouts. The KSE 100 index nears the 14000 mark and the smart rally
continues. There has been a very keen and positive response from foreign investors placing US$16.13 million
within the period January 2012 to March 2012, The average daily volume of turnover in shares remained quite
monumental at around 180 million.

FUND’S PERFORMANCE

The positive rally in the stock market also impacted positively on FHSF and the NAV (Net Asset Value) per
Unit increased to Rs. 103.2379 as at March 31, 2012 from Rs. 100.11 per Unit at the start of the year. The
Fund earned dividend income of Rs. 7.05 million whereas realized loss on investments was Rs. 0.394 million
and unrealized loss in the value of investments was Rs. 0.065 million. The year to date return of the fund was
3.13%.

ASSET & SECTOR ALLOCATION

Asset allocation Sector Allocation
Others Construction
Cash 3.89% Others '
8.75%. 6.68% 5.60% 0il & Gas
\ _— r 8.26%
Electricity
9.45%
Banks
Equity 15.75%
84.57% Chemicals
21.62%
FUTURE OUTLOOK

We anticipate the market strength to remain firm for the last quarter of financial year 2012, Inshallah.

ACKNOWLEDGMENT

The Board is thankful to its valued Unit-holders, Central Depository Company of Pakistan Limited as
Trustee, the Securities and Exchange Commission of Pakistan and the management of Lahore Stock
Exchange for their support and cooperation. The Board also appreciates the employees of the Management
Company for their dedication and hard work.

On behalf of the Board of
Habib Asset Management Limited

April 07, 2012 Ali Raza D. Habib
Karachi Chairman
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CONDENSED INTERIM STATEMENT OF ASSET AND LIABILITIES

AS AT 31 MARCH 2012

31 March 30 June
2012 2011
(Unaudited) (Audited)
Note ---------(Rupees in '000) -----==-~
Assets
Bank balances 7 7,735 2,351
Investments 8 97,937 117,988
Dividend and income receivable 2,708 538
Deposits and prepayments 2,605 2,600
Receivable against sale of investments 4,400 374
Preliminary expenses and floatation costs 505 655
Total assets 115,890 124,506
Liabilities
Payable to Habib Asset Management Limited - Management Company 330 306
Payable to Central Depository Company of Pakistan Limited - Trustee 61 58
Payable to Securities and Exchange Commission of Pakistan 78 120
Workers' Welfare Fund (WWF) 9 501 430
Accrued expenses and other liabilities 412 288
Total liabilities 1,382 1,202
Net assets 114,508 123,304
Unit holders’ funds (as per the statement attached) 114,508 123,304
(Number of Units)
Number of units in issue 1,109,171 1,119,795
(Rupees)

Net asset value per unit - Rupees 103.24 110.11

The annexed notes 1 to 15 form an intergral part of these condensed interim financial statements.

For Habib Asset Management Limited
(Management Company)

Chief Executive Director

25







	QR_21.pdf
	QR_22.pdf
	QR_23.pdf
	QR_24.pdf
	QR_25.pdf

